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IICiyOUHABLE IIAYOR AlO) CITY CCUIJCIL
CITY OF PORTSMOUTH, H2V7 HAMPSHIRE
Attached is presented a financial report of your city
for the year ending December 31, 1934. This report includes
a full and separate report of the V/ater Department.
The data presented includes in many instances coapara-
tive data in regard to previous years.
During the year 1934 the City continued its financial
cooperation with the Federal and State of New Hampshire C.";7.A.
projects, and also the extention of projects of the L.R.A.
,
providing the expense for material, trucking and supervision
in order that projects might be operated to provide State and
Federal pay rolls.
The prohlem of relief and old age assistance in 1934
was supervised and financed by the Sew Hampshire Relief
Administration. Under the provisions of the law, the State
charged the City with Z5)o of the expense of rendering relief
to residents of Portsmouth. As this arrangement terminated
December 31, 1924 the expense for the year 1935 will have to
be financed wholly by the City, unless proposed legislation
by the State Legislature will provide another means of finan-
cing the relief burden of all towns and cities in the State.
During the year the net decrease of Funded Indebtedness
was reduced v500.00 to 5602,000.00, or ^41.53 per capita.
The outstanding taxes on the property levy of 1934
were reduced to 12fj of the levy as of December 31, 1934, or
2'/; lower than the year 1933.
Tax sale equities held by the City increased from
$21,353.38 as of December 31, 1933 to ^28,506.77 as of
December 31, 1934.
The sale of tax revenue notes in June for the amount
of v50,000.00 brought a bid of o5/l00 of Ip per annum rate



































RATE OF BANK HTTEREST
RECEIVED Oil DEPOSIT OF PUBLIC FUITOS
Per Annum
Year Depository Rate
1923 Hew Hampshire National Bank 4.30
1924 New Hampshire National Bank 4.60
1S25 New Hampshire national Bank 4.60
1926 New Hampshire National Bank 4.65
1927 Hew Hampshire iJational Bank 4.67
1928 New Hampshire National Bank 4.70
1929 New Hampshire National Sank 4.76
1930 New Hampshire National Bank 4.81
1931 New Hampshire National Bank 4.76
1932 Nev/ Hampshire National Bank 2.00
1932 First National Bank 2.00
1933 New Hampshire National Bank 2.00
1933 First National Bank 2.00
1934 New Hampshire National Bank None
1934 First National Bank None
RATE OF DISCOUNT









































AliALYSIS OF REVEHUE SURPLUS
Balance - December 31, 1933
ANALYSIS CF REYEHUE SURPLUS
Total Credits brooght forward 738 727.96





Payment on Funded Debt 67,500.00
Interest on Funded Debt 24,935.75
Interest on New Bond Issue
Public Improvement and Equipment 3^''/o
Interest Payable Apr. 1 axid Oct. 1 1,312.50
Discount on Revenue Notes 5,308.31






Public Buildings ajid Places 8,193.97
Library 6,549.00
Highway Department 76,022.08




Fourth of July 500.00
Street Lights 21,755.47
lew Franklin School Field 300.00
Contingent 824.74
Registering of Voters 700.00
V/eights and "J.Ieasures 500.00
Junior nigh School Fence (C.V^. A. Project) 1,625.75
Swimming Pool (C.V/.A. Jfrojec t
)
8,014.53
Parking Signs and Designators 1,000.00
Street Signs 1,919.62
Sidewalk Chatham Street 234.81
South Street Sewer 575.00
lark Street Sewer 175.73
United States P.\/.ii.. Application 632.70
Rented Property Expense 746.59
Tax Sale I'xpense 602.19
Auto Registration -xpense 549.99
State of New Hampshire Tax
_ 41,912.00
Rockingham Co'onty Tax ' 42,591. 75
Total Charges to Surplus 645,984.17
Revenue Surplus Balance - Dece;aber 51, 19^4 92,743.79
CO
STATEMENT OF IIUlilCIPAL CASH RECEIPTS





Interest on Tax Sale & Sundry
Licences







Interest & Dividend Tax
SALE OF SECURITIES
(as per detailed schedule page 33)
AUTO PERJJITS 1934
Total Received




Bank VVatch & Licences
'MISCELLANEOUS







TAX SALE EXPENSE CREDITS
TRUST FUND IITCOLIE
Credited to Haven Park Fond














Received from State of N. H. to cover
advances for State Pay Rolls 9,267.92
(see disbarsement contra)
Received from Bond Proceeds to cover
advances on Construction 9,423.99
(see disbursement contra)
Revenue llotes Discounted 200,000.00
Proceeds of |;75,000.00 Bond Issue 76,159.37
(see detailed schedule page 18)
Islington Street Contract 30,931.19
Tax Sale Redemptions 17,973.38
Collected for State of N. H. , R.F.C. Fund 9.37
Cash Deposit on Islington Street Contract




CASK BALAUCE - December 31, 1934
Municipal Cash






STATEltENT OF LTOJICIPAl CASH DISBURSEIvIEIJTS















Salary of Clerk (^600)
Assistant Justice
Police
Commissioners (3 & ^100) (Clerk $50)
City Marshall
Assistant Marshall
Captain of Night iVatch
Patrolmen and Motor Officers
Telephone and New Tel. System
Premium on Bonds
Sundries























































Alterations of Old Buildings
Kew Equipment
Evening School









FEDERAL PUBLIC ./ORKS APPLICATION



































Fanded Debt Payments 67,500.00
(see schedule page 29)
Interest on Fanded Debt 26,246.25
(see schedule page 29)
Discount on 13-200,000.00 Revenue Notes 5 , 308 . 31
Discount on Taxes
Abatements by Cash
State of New Hampshire Tax for 1934 41,912.00
Rockingham County Tax for 1934 42,391.75
amout:ts charg:::d to trust ftod income





















State of New Hampshire Pay Roll Advances 9,267.92
(see receipt contra)
Advances in Regard to Construction
Financed by Bond Proceeds 9,423.99
(see receipt contra)
Revenue Notes Paid 200,000.00
Bond Proceeds l^xpended 75,550.49
(see detailed schedule page 18
Islington Street Contract 24,630.23
Tax Sale Purchase 25,126.27
Expended for State R.F.C. Fund 1,925.73
Unemployment Special 100.00
State of New Hampshire U.R.C. Fund 230.92




CASH BALANCE - December 31, 1934
Municipal Cash








CASH RSPORT OF BCMD PROCEEDS FOR
COHSTRUCTIOH - IMPROVEMENT - EQUIPLIMT
Financed by Proceeds of City of Portsmouth, U. H.
if75, 000 "Public Improvements and Equipment' 5^% Bonds
Dated April 1, 1934 Payable ^4,000 1935-1949 i;3,000 1950-1954
Sold to Kalsey Stuart & Co. of Boston, Ilassachusetts,
for 101.4 and Accrued Interest
TOTAL PROCEEDS
Principal 75,000.00
Ireraium 75 @ vl* 1,050.00
Accrued Interest 109.37 76,159.37
DISBURJEiiENTS











Less Credit 1,233.48 13,975.52




Preliminary V/ork on Projects




Costs incidental to the issue and
fulfillment of procedure requirements 628.29 75,590.49
BALANCE - Deceraber 31, 1934 568.88






(M too * ON COO HOO
THE CITY PAYS TAXES TO THE STATE AKD
RECEIVES INCOlvlE FROM THE STATE
THE FOLLOWING SCHEDULE SHOWS INCOME RECEIVED
FROM THE STATE OF NEW HAitPSHIRE AND
TAXES PAID TO THE STATE OF NEW HAMPSHIRE
YEAR
oo o niQ
O O O lO vO
O O O 00 t- i-lOO O OOOO
« <0 Sh
STATSMEHT OF TAX SALE ACCOUIJT
Tax Sale Equity (December 31, 1933)
Tax Sale Purchases
Tax Sale Redemptions - by cash

























































THE 7ALUATIGK klTD TAX RATZS H^7S BZEN AS FOLL0773:
ASSESSED VALUATION
SCHEDULE OF REAL ESTATE AKD EERSCITAL PROPERTY COTZD BY THE CITY
APPRAISERS' VALUATION
CLASSIFICATION KFAl, ESTATE PERSONAL TOTAL
City Hall and Furniture 15,000.00 1,000.00 16,000.00
Fire Stations
Co. No. 1 - Bartlett St-reet 4,500.00 2,000.00 6,500.00
Central Fire Station 50,000.00 32,500.00 82,500.00
Hose 7,500.00 7,500.00
Fire Alarm System 7,500.00 7,500.00
54,500.00 49,500.00 104,000.00
Cemeteries
North Burying Ground - Maplewood Avenue
PleassLnt Street, opp. Washington Street
Point of Graves - lleohanic Street
Union - Maplewood Avenue
Highway Department
Buildings - Court Street 5,000.00 20,400.00 25,400.00
Stables 10,000.00 10,000.00
Incinerator Plant 7,500.00 7,500.00
Lot - South Street 1,000.00 1,000.00
Building & Land - Islington St. 17,000.00 17,000.00
Gravel Lots
Greenland Road 2,000.00 2,000.00
Lafayette Road 500.00 500.00
Sherburne Road 75.00 75.00
Lafayette Road • '• . 200.00 300.00
Lafayette Road 1,000.00 1,000.00
Sagamore Road .• 100.00 100.00
Newcastle Bridge 5,800.00 5,800.00




Haven - Donated '•.'.
Langdon - Donated
Junkins Avenue
South Playground 5,000.00 5,000.00
Parrott Avenue 2,000.00 2,000.00
.Yard Playground 3,500.00 3,500.00
Commons - Pine Street 500.00 500.00
11,000.00 11,000.00
£6




CLASSIFICATION REAL ESTATE PERSGITAL TOTAL
Real Estate
Patlic Library Building
Old Castom House, Parrott Ave.
City Farm
Pest Island
Powder Liagazine and Lot
Isolation Hospital Building
"/ardroom No. 1 - Llaplewood Ave.
v7ardroom No. 4 - Marcy Street
Memorial Pajrk - Plains






Land & Building - Ceres Street
Lot - Madison Street
Lajid - Peverly Hill Road
Land - Banfield Road
Pierce Island
Land - Pierce Island Approach
Land - Sagamore Avenue
Land - .Vater Street







































School Buildings and ^^quipment
High School - Islington St. 100,000.00
VTiipple School - State St. 28,000.00
Farragut School - Kight St. 26,000.00
Haven School - South School St. 30,000.00
Lafayette School - Lafayette Rd 50,000.00
Franklin School - Dennett St. 75,000.00
V/ocdbury School - Woodbury Ave. 400.00
Plains School - Plains 400.00
Lafayette Road School 400.00
Land - Atlajitic Heights School 2,000.00
Atlantic Heights School 48,000.00
Junior High Sehool-Parrott Ave. 570,000.00
732,200.00
TOTAL lIUinCIPAL (as per schedule) 940,725.00
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O CO
TO RETIRE LIUmCIPAL FOITDED DEBT AS OF DECELCBER 31, 1934
FOLLOWING SCHZDULE SHOWS BGHD CONTRACTS













































































The above are the installments to retire the Funded
Indebtedness of v602,000.00 outstanding- December 31, 1934
STATEI.I21IT OF LEGAL B0RR0",VI1JG CAPACITY
AS OF DECE:,IBER 51, 1954
Legal Debt Limit - 5';'j last assessed valuation
1934 assessed valuation ^.19, 023, 825. 00 - 3^5 570,714.75
Total Funded Debt previously shown 602,000.00
Less sunoonts not to be included in
ascertaining and fixing the net
debt of the City, as per reference
to authority for same.
Bridge Approach 5's Aug. 1, 1921 48,000.00
(N. H. Laws 1919)
Junior Fiigh School 4i's Oct. 1, 1930 294,000.00
(N.- H. Laws 1927)
Refunding- Issue 4's June 1, 1933 40,000.00
(K. II. Laws 1935)
Water Bonds 4:i's June 1, 1925 12,000.00
(K. H. Laws 1926)
Total outside Funded Debt 394,000.00
Balance of Funded Debt
(y&02,000--v394,000) 206,000.00 208,000.00
Le^-al Borrowing Capacity - December 31, 1954 562,714.75
This means that the Funded Debt could be increased
by the amount of the Legal Borrowing Capacity for
"legal permanent" projects.
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COI.r?ARATIVL SCHEDULE OF ASSESSED VALUATIOH,
TAX RATE, UET BOITDED DEBT. AKD PE.H CENT
CF NZT BONDED DEBT TO ASSESSED VALUATION
YZAR
SECURITY" FUIifD REPORT
ASSETS - December 31. 1935
New York, Kew Haven & Hartford R.R. 6's 1948 28,500.00
New Yor:^, New Haven & Hartford R.R.
641 shares of comaon 64,100.00
Par Value 92,600.00
Cash on Hand 895.17
Total Assets 93,493.17
TRANSACT I OIIS - Dedactions 1954
Securities to ilayor for Sale
(per order City Council)
New York, Eev/ Haven <i Hartford R.R 6's 1946 28,000.00
Cash for Purchase of
1 share i:ev/ York, New Haven & Hartford H.R.
coamon from Trust Fund Trustees 100.00
Zxpense of Sinking Fond Commission 25. 00
Total Deductions 28.155.00
Balance - 65,358.17
TRANSACTIONS - Additions 1934
Nev/ York, Uew Haven & Hartford R.R. 6's 1948
V year Interest on ^'28,000 840.00
New York, New Kaven & Hartford R.R.
1 share of common 100.00
New York, New Haven & Hartford R.R. 6's 1948
1 year Interest on ySOO 30.00
Bank Interest on Cash 42.06 1,012.06
ASSITS - December 31, 1954
New York, New Haven & Hartford R.R. 6's 1948 500.00
New York, New Haven & Hartford R.R.
642 shares of common 64,230.00
Cash on :iand 1,670.25
Total Assets end of Year 66,370.23
LOCATION OF ASSZTS
v500 New York, New Haven & Hartford R.R. 6's 1948 500.00
{in custody of I'.ayor - for sale)
642 shares New York, Nev/ Haven & Hartford coiaaion 64,200.00
(in custody of Sinking Fund Commission)
Cash in Bank 1,670.23
(in name of Sinking Fund Commission) 66,570.25
See Following page for sale of
^28,000 N.Y..N.H.& H. R.R; 6's 1948
zz
REGARD SALE OF SECURITIES
428,000 Kew York, Hew Haven & Hartforl R. R. Coupon Bonds 6's of 1946
^500 Hew York, New Haven & Hartford R. R. Registered 6*3 of 1948
SUI.aiARY OF STATET.IENT
OF PROCTOR COOK & CO . , 50 CONGRESS STREET
BOSTON, MASSACHUSETTS
SALE of $28,000 NewYork, New Haven & Hartford R. R. 6's 1948
CITY OF PORTSMOUTH, ITEW HAUPSHIRS
I hereby certify that I have this day exsunined the
accoants of the Trustees of Trust Funds for the year ending
December 31, 1924, and find the accounts to be correct.
(dated) January 30. 19S5 (signed) Robert :.'. Bruce
Auditor
The undersigned, acting together, have this day
examined the securities and other assets in the Trust Funds
and have compared the same with the statement here submitted,
and find the same to be correct.
(dated) January 30, 1935
(signed) Robert Llarvin
Llayor
( signed) Robert LI. Bruce
Auditor
To the City Council of the City of Portsmouth, New Hampshire -
We hereby submit our report for the year 1934:
Trust Funds i-xhibit 1







( signed) Edward Seybolt
(signed) W. L. Conlon
(signed) George 13. Lord
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Annaal interest to "be expended in rewards
for the most deserving child in the putlic
schools.
KCRACE A. HAVZU FOTTD (Originally ?800) 1,200.00
Interest to be used in furnishing to the
High School Committee medals for award at
the annual exhibition each yesir, in accord-
ance with accepted plan, increasing princi-
pal to ^1,200.00 from accumulated income.
CHRISTOPHER 3. TCPPAII rJlX 300.00
Interest to be annually paid to the Over-
seers of the Poor, for the purpose of pro-
viding on Thanksgiving Day each year, for
the inmates of the City Almshouse, a
Thanksgiving dinner.
FRAIIK JOKES FUKD 500.00
Interest to be paid annually to the High
School Committee to be by them expended in
malzing additions to the Library of the
High School, at their discretion.
DAIHEL AUSTIN FU3D 500.00
Income to be applied to furnish to the
colored population of Portsmouth the means
for collectively celebrating the successive
anniversaries of Emajicipation Day.
t.IARTHA A. DE:.IEHITT FUliD 500.00
Annual interest to be expended yearly for the
purchase of books for the Boy's High School
Library forever.
lUVEK PARK FOTD 6,059.91
Income only to be used for keeping in order
sind improving Haven Park.
LEV/IS A. DRAKE FUHD 500.00
Interest only to be -expended yearly for
adding to the High School Library, books
on English Church History and Literature,
SLnd for Instruments.
SOUTH PLAYGRCmiD DAilAGZS 15.00
Damages awarded for land condemned for play-
ground and tender refused.
(continued on next page)
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Date of Amoant of
No. Creation Name Eind. Purpose of Creation Principal
10. 1917 ANNIE FIELDS FUND 5,000.00
Income to be osed for scholarships for the
purpose of advancing the higher education
of really promising pupils who could not
otherwise afford to continue their studies.
11. 1923 PICf3RING FUND 5,000.00
Income to be used for the benefit and
support of the worthy poor persons resident
in Portsmouth giving preference so far as it
can be done Judiciously to those v/ho have
seen better days.
12. 1925 T. A. HARRIS FUND 10,000.00
Income to be used for the Industrial Train-
ing Depai;tment of the High School of this
City.
13. 1927 LOUISE F. HOVEY FUND 500.00
"one half the income thereof to be used for
the regular yearly care and maintenance of the
Liemorial Fountain erected by me, and given
to and accepted by the City of Portsmouth,
in memory of my son, Lmerson Hovey. The
other half of said income to be .accumulated,
and used from time to time as necessary, for
irregular or unusual expenses in maintaining
and repairing said Fountain.
"
14. 1931 ECLECTIC BENEVCLLNT SOCIETY FUITD 8,950.00
Income to be distributed &aoa{^ deserving
indigent people in the City of Portsmouth
as v;ould not themselves solicit charity.
TOTAL (Exhibit 1) 39,124.91
u
TRUST YUUDS - EXHIBIT 11
INCOME - EXHIBIT III
Balance Keceived Ixpended Balance of
No. Uame of Pond Beginning daring daring Income-end
IMYESTIIENTS - IIXKIBIT IV
Ko. Uame of Fund Name of Investments
1. Mary Clark Deposit-Ports. Sav. Blc
2. H. A. Haven $1000 IJ.Y.,K.H. & H.
R.R. 6's 1948
Deposit-Ports. Sav. Bk.
3. C. S. Toppan Heposit^Ports. Sav. B.-c.
4. Frank Jones v500 Concor(i,K.H. 4^-1941
Deposit-Ports. Sav. B;:.
5. Daniel Austin v500 Coneord.N.H. 4:5-1941
Deposit-Ports. Sav. Bk.
6. M. A. Demeritt v500 Concord, N.H. 4^-1941
Deposit-Ports. Sav. Bk
7. Haven Park $1000 Concord, N. II. 4t-1941
3000 U. S. 4i-'s-1947
2000 U. S. 4>-3i-1945
Deposit-Ports. Sav. Bk.
8. L. A. Drake ^500 Concord, i:.H.4i-1941
Deposit-Ports. Sav. Bk.
9. So. Playground Deposit-Ports. Sav. Bk.
10. Annie Fields :8i3000 Concord, H.H. 4^-1948
2000 Concore.,!;.H.44-1946
Deposit-Ports. Sav. Bk.
11. Pickering 4-5000 U. S. 4.;-3-|-1945
Deposit-Ports, ^av. Bk.
Principal








Income brooght forward 1,009.38
$2000 Clarerflont,N.H.4^-'36 2,000.00
2000 Claremont,K.H.4|-'37 2,000.00
1000 Clareaiont,K.H.4V- '38 1,000.00
3000 Lebanon, K.H. 4^-1941 2,992.50
IJOO Lebanon, 1-5. H.4J-1942 997.50
Deposit-rorts. Sav. £k. 1,010.00
10,000.00
DepoSit-Porto. T. & G. 500.00
500.00
v500 U.S. 4t-1947 500.00
1000 Canada Ry. 4j's-i957 1,000.00
1000 Indpls.T'.&L.5's-1957 1,000.00
1000 City of l'iinn.4s-193B 1,000.00
2000 3. & M.R.R. 5's-1967 2,000.00
500 Corporate Stock
City of New York 500.00
59 Shrs. Penii. R. R. 2,950.00
















3000 Concord, K.H. 4: -'41-2 3,000.00
1000 U. S. 4f' s-1947 849.20
12000 U. S. Treas. 3j-1945
11,897.50
Oeposit-Ports. ^av. Bk.
Ports. T. & G. 6,928.30
Total (as per Exhibit II)
Total (Trust Funds, Zxhibit I & II
27.675.00
66,799.91
Total iUnexpended Trust Fund Income, Exhibit III)








CCUPAilATIVE SCKSDULE OF APPRCPRIATICHS
DEPARTMSUTAL 1954 19S5 1952 1931
Assessors
1934 APPRQPRIATIOU BILL
IN THE YEAR ONE THOUSAND NINE HUNHRED AND THIRTY-FOUR
A RESOLUTION RAISING MONEY APPROPRIATION FOR THE YEAR 1934
RESOLVED , by the City Coancil of the City of Portsmouth, N. H.
,
assembled, as follows:
That there shall be raised, and there is hereby
ordered to be raised on the polls and ratable estates within
said City, Five Eondred Thirty-two Thousand, Eight Hundred
Fifty-three Dollars and Seven Cents ($532,853.07) to defray
the expense of the City for the ensuing year, which, together
with the sums which may be received from fines, interest,
taxes on railroads, savings banks, and other sources shall
be appropriated as follows:
ASSESSORS
Salaries
I Uember 3 1,000
1 L'ember ^ 1,000































































Commissioners (3 e vlOO) (Clerk
City Marshall
Assistant '.larshall






















PUBLIC BUILDINGS & PLACES
City Hall Llaintenance
Cemeteries
























































Street Pay Roll & Repairs 25,000.00
Collection of Ashes 8,000.00
Incinerator Expense 2,500.00
Tree Expense 1,200.00
Snow Removal & Sanding Sidewalks 10,000.00 46,700.00
Zqaipment & Supplies
Material & Supplies 2,000.00
Tools & Lqaipment 1,500.00
Reuairs to Equipment 2,000.00
Road Oil, Cold Patch and Asphalt 4,000.00 9,500.00
Maintenance
Sidewalk Maintenance 1,000.00
Sewers &: Catch feasins 4,500.00
Asphalt Plant i Kettle 1,500.00
Bridges incladins Noble Island 1,000.00
Stable Maintenance 2,500.00



























General Office Expense BOO. 00 6,700.00
Instraotion
Salaries of Teachers 164,235.00
Text Books 3,000.00
Pupils' Supplies 3,000.00
Other Expense of Instruction 3,000.00 173,235.00
Operation & Maintenance
Salaries of Janitors 13,226.00
Fuel 6,000.00
•/Jater 700.00
Light & Power 2,000.00
Janitors' Supplies 900.00








Alterations of Old Buildings 1,500.00
New Equipment 1,500.00 2,000.00
Evening School 300.00
216,137.00
Less : Tuition 15,657.00




Total Before State aad County Taxes 558,949.32
STATE TAX 1934 41,912.00
CCUITTY TAX 1934 42.391.75
Total Including State and County Tsuces 623,255.07
(compares with 624,796.09 in 1933)
LESS : Estimated Income • - 90,400.00
(compares with 89,900 in 1933)
3ALAKCE BY TAXES 532,853.07
(compares v/ith 534,396. 09" in 1933) =
(see schedule of Estimated Income on next page)
46
ESTII-IATED IHCOI.IE FOR 1934
Fines 2,000.00
Interest - Deposits 0.00










Building and Loan 300.00
Athletic Commission 200.00
Rent from Jater Department S, 000. 00
Security Fund 22,800.00




Passed by City Council
April 12, 19£4 Approved
{ signed ) Robert Llarvin
Llayor
(signed) Peter J. Hlckey
City Clerk
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PIIIANCIAL REPORT OF WATZR DLPARTMENT
CITY OF PORTSMOUTH, NKV HAMPSHIRE
FOR YEA.R ENDING DECEIvIBZR 31, 1934
48
To the Honorable Mayor and City Council
and Board of Public Works
City of Portsmouth, Hew Hampshire
Attached hereto is presented a financial report
of the Water Department for the year ending December
31, 1934; and supplemental data referring to other
years.
From the best information available, it appears
that since the date of acquisition of the Water Works
in 1892, there have been bonds issued for purchases
and improvements to the amount of i?463,000.00.
Total bonds issued 463,000.00
Bonds and Notes paid 451.000.00
Bonds outstanding December 21, 1934 12,000.00
Balance payable in 1935 2,000.00
Payable 1936-1940 ^ ^2,000 per year 10,000.00
Bonds outstanding (as above) 12,000.00
Current expenses and other improvements not
financed by funded borrowing have been paid yearly.
Cash on hand at the end of the year was §20,799.34
compared with i;42,965.00 at the begixniing of the year.
The cash on hand at the end of the year was over
one and one-half times the amount of Funded Debt.
During the year a lO^t reduction in water rates
was made.
Accounts Receivable for .Vater Rates Due have
accumulated to $19,477.32. This amount, of course,
reflects in a decrease of cash.
A major improvement of a new well at a cost of






CITY OF PORTSMOUTH, HEV/ HAMPSHIRE
FINANCIAL REPORT OF WATER DEPARTLtENT
DATA PRESENTED
Page
51 Data regarding Funded Debt
Current Assets and Current Liabilities
52 Appropriation Report for 1934
53 Cash Report for 1934 compared
with years 1933, 1932 and 1931.
54 Comparative Statement of Condition
55 Analysis of Surplus Account
56 Comparative schedule of Cash Receipts
(1921-1934 inclusive)
57 Comparative schedule of Cash Disbursements
(1921-1934 inclusive)
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GEIIERAL FIHAHCIAL HISTORY OF WATER DEPARTMENT
Schedule of Funded Borrowing from Date of Acquisition
(not including refunding issues)










APPROPRIATIOII REPORT FOR YIAR 1934
Departmental Title
CASH RiP&-7T tF V/ATZa .DEPARTL-LI.'T
FOR YEAR 1934
Compared with Years 1923, 1932 and 1931
R:;czirTS 1934 1933 1932 1931
7ater Rates
COLIPARATIVZ STATELUJIT CF CCNDITIOE
CURREIIT ASSETS
ANALYSIS OF SURPLUS ACCCUIIT
SURPLUS & RSSSRVLS - December 31. 1933 51,611.25
Add Income Credits for 1934
'.Vater Income
Cash 78,455.22




Total Income Credits 86,095.60
DeAact Charges for 1934
Management 5,181.36
Operation 31,131.60
y.ains & Services 27,450.13
Construction & Repairs 13,670.36
Interest 792.50





Hew ',7ell 11.104.24 19.104.24
SURPLUS -1 RZSVR7Z3 - December 31t 1934 40,376.66
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